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I 

INDEPENDENT AUDITOR'S REPORT 
TO THE TRUSTEE OF UFS- PRAGATI LIFE UNIT FUND 
Report on the Audit of t he  Financial Statements 

Oplnion 
We have audited the accompanying financial statements of UFS- Pragati Life Unit Fund (the "Fund), which 
comprise the statement of financial position as a t  31  December 2021 and the related statement of profit or 
loss and other comprehensive income, statement of changes in equity and the statement of cash flows for the 
year then ended, and notes to the financial statements, including a summary of significant accounting policies 
and other explanatory information. 

In our opinion and to the best of our information and accordin; to the explanations given to us; the 
accompanying financial statements present fairly, in all material respects, the financial position of UFS- 
Pragati Life Unit Fund as a t  31  December 2021 and of its financial performance and its cash flows for the 
year then ended in accordance with International Financial Reporting Standards (IFRSs) and comply with 
Securities and Exchange Rules 1987, Bangladesh Securities and Exchange Commission (Mutual Fund) 
Bldhimala 2001, Trust Deed and other applicable laws and regulations. 

'IT .'d$!l Basls for opinion L 

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities 
under those standards are further described in the Auditor's responsibilities for the audit of the financial 
Itatements section of our report. We are independent of the Company in accordance with the International 
Bbhlcs Standards Board for Accountants' Code of Ethics for Professional Accountants [IESBA Code), and we 

ethical responsibilities in accordance with the IESBA Code. 
1 

I 'I 

evidence, we have obtained is sufficient and appropriate to provide a basis for our 
oplnlon on the financial statements. . --.- , .  ,-r . ., , . 

I. . 
I(0y Audit Matters .. *.ha i ~t +$,a+ 
I(oy audit matters are those matters that, in our professional judgment, were of most significance in our audit 
of the financial statements of the current period. These matters were addressed in the context of our audit of 
the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate 
oplnlon on these matters. 

SI. No. k- Key Audit Matter 
Valuation and  existence of 
Investments: 
The valuation and existence of 
the portfolio of investments is 
considered as a key audit matter 
due to the magnitude of potential 
misstatement as the portfolio of 
investments represents the 
principal element of the net asset 
of the Fund. Valuation of 
Investments is required to be in 
compliance with the valuation 
policy as approved by the 
Trustee in compliance with 
Bangladesh Securities and 
Exchange Commission (Mutual 
Fund) Bidhimala 2001. 

Auditor's Response 
Principal audit  procedures performed: 
We gained an understanding of the internal control 
structure and operating effectiveness of key controls 
surrounding valuation and existence of investments. 

We tested the valuation of the investments by testing the 
compliance with the valuation policy as approved by the 
Trustee in compliance with Bangladesh Securities and 
Exchange Commission (Mutual Fund) Bidhimala 2001 and 
by comparing the investment valuation from prices obtained 
from independent sources. 

We tested the existence of the Investments by obtaining and 
reconciling the direct confirmations of the holdings from 
following sources: 

Custodian of the Fund 
CDBL 
Brokerage House 

We agreed the holdings as per above confirmations with the 
Fund's accounting records. We reviewed the reconciliations 
for the cases where differences were observed, if any. 

rate Office : House # 64 (1st & 2nd Floor), Road # 12/A, Dhanmondi, Dhaka-1209, Tel: +88-02-55001839, t88-02-55000808, E-mail: ahkc@ahkcbd.com 
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e Financial Statements and Auditof s Report Thereon 
set Management Company (AMC) is responsible for the other information. The other information 
ses all of the information in the Annual Report other than the financial statements and our auditors 
thereon. The Annual Report is expected to be made available to us after the date of this auditor's 

opinion on the financial statements does not cover the other information and we do not express any 
of assurance conclusion thereon. 

t of the financial statements, our responsibility is to read the other information 
d above when it becomes available and, in doing so, consider whether the other information is 

the financial statements or our knowledge obtained during the course of our 
be materially misstated. 

we have performed, we conclude that there is a material misstatement therein of this 
required to report the fact However, we have nothing to report in this regard. 

ant and those charged with governance for the 6lnandal statements 
(AMq is responsible for the preparation and fair presentation of these 
e with International Financial Reporting Standards (IFRSs), Bangladesh 

ommission (Mutual Fund) Bidhimala 2001 and Trust Deed, and for such internal 
determines is necessary to enable the preparation of the financial statements that 
isstatement, whether due to fraud or error. 

g the financial statements, the management of the Asset Management Company (AMC) is 
for assessing the Fund's ability to continue a going concern, disclosing, as applicable, matters d d using the going concern basis of accounting unless management either intends 

ease operations, or has no realistic alternative but to do so. 

e responsible for overseeing the financial reporting process of the fund. 

s Responsfbility for the  Audit of the Financial Statements 
ectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
aterial misstatement, whether due to haud or error, and to issue an auditor's report that includes our 

Reasonable assurance is a high-level assurance, but is not a guarantee that an audit condycted in 
tect a material misstatement when it exists, Misstatements can arise from 

sidered material if, individually or in the aggregate, they could reasonably be 
to influence the economic decisions of users taken on the basis of the financial statements. 

c of an audit in accordance with ISAs, we exercise professional judgment and maintain professional 
throughout the audit. We also: 

and assess the risk of material misstatement of the financial statements, whether due tca fraud or 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

t and appropriate to provide a basis for our opinion. The risk of not detecting a material 
ment resulting from fraud is higher than for one resulting from error, as fraud may involve 

lusion, forgery, intentional omissions, misrepresentations, or the override of internal control; 

in an understanding of internal control relevant to'the audit in order to design audit procedures that 
j !e appropriate in the circumstances, but not for the purpose of expressing an opinion the effectiveness of 
%he fund's internal control; P" 
I 4 #Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

, raBd related disclosures made by management; 

I &,:Conclude on the appropriateness of management's use of the going concern basis of accounting in 
I !preparing financial statements and, based on the audit evidence obtained, whether a matepal uncertainty 
;:exists related to events or conditions that may cast significant doubt on the ability of the fund to continue 
~ Q S  a going concern, If we conclude that a material uncertainty exists, we are required to draw attention in 
,:our auditor's report to the related disclosures in the financial statements or, if such disclosures are 
Lainadequate, to midi@ our opinion Our conclusions are based on the audit evidence obtained up to the date I r . - 

2 . , 
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auditor's report. However, future events or conditions may cause the hnd  to cease to continue as a 

te the overall presentation, structure and content of the financial statements, including the 
ures, and whether the financial statements represent the underlying transactions and events in a 
r that achieves fair presentation. 

ljty is the magnitude of misstatements in the financial statements that, individually or in aggregate, 
e that the economic decisions of a reasonably knowledgeable user of the financial 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the 

our audit work and in evaluating the results of our work; and (ii] to evaluate the effect of any 
misstatements in the financial statements. 

nicate with those charged with governance regarding, among other matters, the planned scope 
of the audit and significant audit findings, including any significant deficiencies in internal control 
nnfy during our audit However, we have not come across any significant audit findings. 

se charged with governance with a statement that we have complied with relevant 
regarding independence, and to communicate with them all relationships and other 

reasonably be thought to bear on our independence, and where applicable, related 
L 

e matters communicated with those charged with governance, we determine those matters that were 
n the audit of the financial statements of the current period and are therefore the key 

describe these matters in our auditor's report unless law or regulation precludes public 
e matter or when, in extremely rare circumstances, we determine that a matter should not 

icated in our report because the adverse consequences of doing so would reasonably be expected 
the public interest benefits of such communication. 

on Other Legal and Regulatory Requirements 
report the following: 

ed all the information and explanations which to the best of our knowledge and belief 
e necessary for the purposes of our audit and made due verification thereof; 

r opinion, proper books of accounts as required law have been kept the Fund so far as it appeared 
our examination of those books; 

e statement of financial position and statement of profit or loss and other comprehensive income dealt 
th by this report are in agreement with the books of accounts and returns; 

incurred and payments were made for the purpose of the Fund's business; and 

made by the Fund is as per Rule 56 of Bangladesh Securities and Exchange Commission 
tual Fund) Bidhimala (Rules) 2001. P 

I 
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Sign for and on behalf of 
Aziz Halim Khair Choudhury 

Chartered Accountants 
Firm Reg.: 23556179 

Md. Aftab Uddin  hied FCA 
Senior Partner 

ICAB Enrollment # 804 
DVC: 2202030804AS629051 
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u...3-r M U A  1. U L 1 ' h  U L I  

Statement of Financial 
As at 31 December 

I.. I-UI." 

Position 
2021 

l r ;  - 4 n.. 

Figures 

,.#....I.,.. 
3L UBLCIIIUCI LU&U JL UC\rC111UGl LVL.V 

Particulars I Notes ( 1  31 December 
2021 11 Restated * I 

Fwd prepayments 
equiv 

P 

#action reserve 
'rarning 
nt  diminution reserve * 

P v s l u e  (NAY] per unit 

i+$!Elue * 

These financial statements should be read in conjunction with annexed notes. 
For and on behalf of UFS- Pragati Life Unit Fund 

Rrrtated 

JI  of restatement disclosed in note no. 3.11 

I 
-'-7 

t'e 
tladesh General Insurance Company Limited r 

I,' 

Oa February 2022 
Dhaka, Bangladesh 

' Assets Manager 
Universal Financial Solutions Limited 

See annexed report of date 

Sign for and on behalf of 
Aziz Halim Khair Choudhury 

Chartered Accountants 

Md. Aftab Uddin Ahmed FCA 
Senior Partner 

ICAB Enrollment # 804 
DVC: 2202030804AS629051 
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UFS-PRAGATI LIFE UNIT FUND 
Statement of Profit or Loss and Other Comprehensive Income 

For the year ended 31 December 2021 

Figures in Tk. 

Particulars ~T-;;~RH 
on sale of marketable securities 

15  mm"::::::1I 16 
17 2,122,974 1,132,161 1,132,161 

27,939,456 8,947,565 8,947,565 

Foflt/(loss) after provision for the year 

20 (239,033) 4,029,527 1,276,669 

23,749,738 24,765,993 22,013,978 

g Per Unit (EPU) for the year 2 1 3.05 3.13 3.13 

These financial statement should be read in conjunction with annexed notes 
For and on behalf of UFS- Pragati Life Unit Fund 

See annexed report of date 

Assets Manager 
Universal Financial Solutions Limited 

Sign for and on behalf of 
Aziz Halim Khair Choudhurv 

Chartered ~ccaun tank  

Md. Aftab Uddin ~ h m e d  FCA 
Senior Partner 

ICAB Enrollment # 804 
DVC: 2202030804AS629051 
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UFS- Pragati Life Unit Fund 
Statement of Changes in Equity 

For the year ended 31 December 2021 

Assets Manager 
Universal Financial Solutions Limited 

See annexed report of date 

Sign for and on behalf of 
Aziz Halim Khair Choudhury 

Retained earnings 

Md. Aftab Uddin ~ h m e d  FCA 

Senior Partner 
ICAB Enrollment # 804 

DVC: 2202030804AS629051 
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UFS-PRAGATI Life Unit Fund 
Statement of Cash Flows 

For the year ended 31 December 2021 

I Figures in Tk. 

Particulars Audited 

h' flows from operating activities: 
a s t  income 

!nd income 1,683818 1,434,724 
(24,264) 

25,528,953 7,647,844 

k o w s  from investing activities: 

is, net 
ies (B) 

chase of units 
nd Paid 

g activities 

hcrease/(decrease) in cash and cash equfvalents 
%B+c) 
ling cash and cash equivalents (E) 
Ihg cash and cash equivalents (D+E) 

Doperating Cash Flow Per Unit 
'w 
r8 

These financial statements should be read in conjunction with annexed notes. 

For and on behalf of UFS- Pragati Life Unit Fund 

1 / A / '  ., 

General ~nsuranle Comnanv Limited 
Assets Manager 

Universal Financial ~ o h t i o n s  Limited 

See ann exed I 11-t of date 

Sign for and on behalf of 
Aziz Halim Khair Choudhury 

Chartered Accountants 

Md. Aftab Uddin Ahmed FCA 
Senior Partner 

ICAB Enrollment # 804 
DVC: 2202030804AS629051 
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UFS - PRAGATI LIFE UNIT FUND 

Investment In Marketable Securities - Other than Mutual Fund 
As At December 31,2021 

Sector Company Name No of Unit Weighted 
Average Price 

I  I 
7 A rn A r r r ~  I 4 33 nnr I 

Bank Bhnl r~ t i l~  R IJL,UU3 I 53.41 
CITYBANK 241,029 1 31.28 

Financial Institution l n l  r 7 2  A C ; ~  I 77.62 I .YYY I & d # T U h  1 

SONALILIFE I 20,000 1 
P l l l P I  . - n-,,, I Insurance 

I 3 R I L L  
I n r  ~ r r r  

Food and Allied 

I L/.Y/U I 
IULI r*iPIC 23,400 1 

1 n x ~ ~ l  I n I 4 f l  r n n  1 

Pharmaceuticals & 
Chemicals 

BXPHARMA 30,850 98.89 
SQURPHARMA 27,813 220.20 
A r M F l  A R  A1 772 70 7 2  
A ."...""*." I  7 A , I  dd I , ,., 0 

I -  - . RICO 1 1,200 1 2,328.49 

) ~nnexure-A(  
Figures in Tk. 

I I I I 

I Total Market Fair value 
Total Cost Price Market Price 

Price Gain/ (Loss) 

Telecommunication 

Total I ( I (A) I I 62,779,810 66,570,304 3,790,494 
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UFS - PRAGATI LIFE UNIT FUND 
Investment In Mutual Fund 
As At December 31.2021 

As per BSEC circ\ular No. SEC/CMRRCD/2009-193/172, dated 30 June 2015 Mutual Fund has separate provision method for investment in Mutual Funds which has beengiven 
below: . 

Mutual Fund Valuation 

S1 NO 
Total Market Fair value 

Sector Company Name No of Unit Cost Price Total Cost Price Market Price 
Price Gain/(Loss) . 

2 Mutual fund LRGLOBMFl 150,000 8.00 1,200,000 6.90 1,035,000 (165,000) 
1,200,000 - 1,035.000 (165,000) 

Required 
Required 

Particular Funds NAV (29.12.20) 
85% Last NAV Provision/Unit Total Market Price 

(Tklunit) 
provision in Loss Recovery (FV<85%*NAV& 
Amount 

After Provision 
FV>85%*NAV) 

11.44 9.72 (1.72) 165,000 1,200,000 
Total 165,000 1,200,000 

Fair value 
Gain/(Loss) 

3,790,494 
1165,000) 
165,000 

3,790,494 

Investment in securities a t  market price 

Investment in Securities other than Mutual Fund 
Investment In Mutual Fund a 

Unrealized loss recovery investment in mutual fund due to provisioning according to BSEC rules 

Total cost price 

62,779,810 
1,200,000 

63,979,810 

Total market 
price 

. 66,570,304 
1,035,000 
165,000 

67,770,304 




